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In this fascinating insider’s account, an American woman who became an investor alleges that
irresponsibility, incompetence, greed, and fraud at Lloyd’s, the world’s most glamorous insurance enterprise,
have caused the company to lose $12 billion in the last ten years.

Lloyd’s of London is not simply an insurance company; it is a society comprising thirty thousand Names
(roughly 10 percent of whom are Americans)—private individuals like Elizabeth Luessenhop who accepted
the risk of unlimited liability and pledged all their wealth to backing the insurance policies written by
Lloyd’s. The beauty was that the Names didn’t have to put up any money to receive their profit share. As
long as the premium calculations were sound, everybody prospered. But the 1980s were bad years for
Lloyd’s—and for the Names who backed its business. It was also a time when the Society of Names grew by
50 percent to cover the disastrous losses the company was beginning to incur.

Risky Business, written with veteran financial writer Martin Mayer, is a detailed account of how the
mismanagement of Lloyd’s has affected thousands of American investors who, like Luessenhop, sought low-
risk, long-term security. Luessenhop and Mayer take us inside a unique business institution and show us that
the ramifications of a possible Lloyd’s failure will be severe—and felt worldwide.
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From reader reviews:

Alicia Mendes:

Reading a e-book tends to be new life style within this era globalization. With reading through you can get a
lot of information that may give you benefit in your life. With book everyone in this world can share their
idea. Publications can also inspire a lot of people. Plenty of author can inspire all their reader with their story
or their experience. Not only the storyline that share in the publications. But also they write about the ability
about something that you need illustration. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book which exist now. The authors these days always try to improve their
proficiency in writing, they also doing some exploration before they write with their book. One of them is
this Risky Business: An Insider's Account of the Disaster at Lloyd's of London.

Nellie Wellborn:

The reserve with title Risky Business: An Insider's Account of the Disaster at Lloyd's of London includes a
lot of information that you can study it. You can get a lot of benefit after read this book. This particular book
exist new knowledge the information that exist in this book represented the condition of the world right now.
That is important to yo7u to know how the improvement of the world. This particular book will bring you
within new era of the syndication. You can read the e-book on your own smart phone, so you can read the
item anywhere you want.

Ann Potter:

Reading can called thoughts hangout, why? Because when you are reading a book specifically book entitled
Risky Business: An Insider's Account of the Disaster at Lloyd's of London the mind will drift away trough
every dimension, wandering in every aspect that maybe not known for but surely will become your mind
friends. Imaging each word written in a book then become one form conclusion and explanation this maybe
you never get just before. The Risky Business: An Insider's Account of the Disaster at Lloyd's of London
giving you a different experience more than blown away the mind but also giving you useful information for
your better life within this era. So now let us explain to you the relaxing pattern this is your body and mind
will likely be pleased when you are finished reading it, like winning a sport. Do you want to try this
extraordinary investing spare time activity?

Siobhan Wilcox:

Within this era which is the greater man or woman or who has ability in doing something more are more
important than other. Do you want to become among it? It is just simple strategy to have that. What you have
to do is just spending your time not much but quite enough to have a look at some books. One of many books
in the top listing in your reading list is usually Risky Business: An Insider's Account of the Disaster at
Lloyd's of London. This book which is qualified as The Hungry Hillsides can get you closer in turning into
precious person. By looking upward and review this e-book you can get many advantages.
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