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In Money, Payments, and Liquidity, Ed Nosal and Guillaume Rocheteau provide a comprehensive
investigation into the economics of money and payments by explicitly modeling trading frictions between
agents. Adopting the search-theoretic approach pioneered by Nobuhiro Kiyotaki and Randall Wright, Nosal
and Rocheteau provide a logically coherent dynamic framework to examine the frictions in the economy that
make money and liquid assets play a useful role in trade. They discuss the implications of such frictions for
the suitable properties of a medium of exchange, monetary policy, the cost of inflation, the inflation-output
trade-off, the coexistence of money, credit, and higher return assets, settlement, and liquidity.After
presenting the basic environment used throughout the book, Nosal and Rocheteau examine pure credit and
pure monetary economies, and discuss the role of money, different pricing mechanisms, and the properties of
money. In subsequent chapters they study monetary policy, the Friedman rule in particular, and the
relationship between inflation and output under different information structures; economies where monetary
exchange coexists with credit transactions; the coexistence of money and other assets such as another
currency, capital, and bonds; and a continuous-time version of the model that describes over-the-counter
markets and different dimensions of liquidity (bid-ask spreads, trade volume, trading delays).
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From reader reviews:

Karen Keegan:

Why don't make it to be your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite reserve and reading a book. Beside you can solve your short lived problem; you can
add your knowledge by the publication entitled Money, Payments, and Liquidity (MIT Press). Try to the
actual book Money, Payments, and Liquidity (MIT Press) as your friend. It means that it can for being your
friend when you sense alone and beside that course make you smarter than before. Yeah, it is very fortuned
in your case. The book makes you more confidence because you can know almost everything by the book.
So , let me make new experience and also knowledge with this book.

Joan Rogers:

The publication with title Money, Payments, and Liquidity (MIT Press) includes a lot of information that you
can learn it. You can get a lot of gain after read this book. This specific book exist new know-how the
information that exist in this publication represented the condition of the world currently. That is important
to yo7u to understand how the improvement of the world. This kind of book will bring you with new era of
the globalization. You can read the e-book on your own smart phone, so you can read the idea anywhere you
want.

Timothy Reed:

Are you kind of active person, only have 10 or maybe 15 minute in your morning to upgrading your mind
talent or thinking skill even analytical thinking? Then you have problem with the book as compared to can
satisfy your short time to read it because this time you only find guide that need more time to be learn.
Money, Payments, and Liquidity (MIT Press) can be your answer as it can be read by anyone who have those
short extra time problems.

Emily Scott:

In this time globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The fitness of the world makes the information better to
share. You can find a lot of recommendations to get information example: internet, magazine, book, and
soon. You can view that now, a lot of publisher that print many kinds of book. The particular book that
recommended for you is Money, Payments, and Liquidity (MIT Press) this e-book consist a lot of the
information of the condition of this world now. This specific book was represented how can the world has
grown up. The words styles that writer use for explain it is easy to understand. Often the writer made some
analysis when he makes this book. This is why this book acceptable all of you.
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